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SERVICE CONTRACT

THIS SERVICE CONTRACT AGREEMENT (“Contract”) is made and intended to be effective this day

of , by and between, (“Carrier”) and (“Customer”).

WHEREAS, Customer desires to appoint Carrier to providc transportation services pursuant to terms and conditions

set forth in chis Contract; and
WHEREAS, Carrier desires to providc transportation services in cxchangc of rates and chargcs Customer is to payin

accordance with said terms and conditions;

NOW THEREFORE, intending to be lcgally bound, Carrier and Customer agrec as follows:

Part 1

Carrier: (name and full style address) Service Contract Number:

Period:
a. Commencement Dare :

b. Expiration Date:

Customer (Shipper) : (name and full style address) Liquidated Damages(Shipper »Carricr)

Minimum Quantity Commitment (MQC)

Rates and Charges : As specified in the Tariff (Annex )

Cargo: (Annex )

P&l‘t ITas amended and attachcd form an illthI'&l part OfthiS Agrccmcnt.

(Carrier) (Customer)
Signature Signature
Name: Name:

Title: Title:
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1. Definitions

A G dullmeandhegodbspectidin Chses of P

B “Contaner”shallme exlatrack traier blecank.pallceand/or any similararticle used for the tansporcation of che Cargo.
. “Conuact’shallmean his Contractincludinghe Contract of Carrige.

D.

“Contract of Carriage” shall mean the Carriers bill of ading o scaway billas the case may be,togeher with any booking note or confirmation,as may be
amended changed fom time rotime”

“Shipper'shall mean any Enicyas shipper whoisa prty tohis Contracewiththe Carrcrfor Scrvices. Shipper”shallmeanany Enciy as defincdin Arccle
2(10) of the Korun 'v[(n ine Transportation Act.
Entity CrsON, COrporation,

m

of TEUsspecified in Clause 6 of Part |

“Servicesshallmean the cariage o the Cargo from the origins o the destinations s designared by the Shipper whercby the Carriershll be responsible
for completion ofthe cariage:
“Tarif"shall mean the atesand charges specified in Clause 7 of Pare hat include demurtage,detention o free time incurred in teltion tothe Conincr
“Period shallmean the period specifcd in Clause 4 of Part for e duration of his Contract
“Delivery of Carge shall mean the Carrie’s delivery of the Cargo to the Entity who s entitled to take the delivery atthe destination designated by the
Shipperunder the scparae contract of cartage:

om

[Shala

2. Purpose

The purpose ofthis Conractis o sec out

che Shipper

3. Services
“The Carcror
withthe carriage ofrhu ¢

-mb contractors, shall re: bl isc duty of carc, skill,

et fthea

fjudgment for providing the Services in connection

}

12. Notices
Any notice or notification to be given under chis Contrace shll be in witing and given by regiscred or certfid lrte, ax, or cmailand shall seictly be for the
accention of the following designated person(s):

A. Shipper B. Carcr:
Name: Name:
Tie: il

Contact Detals: Contact Details:

13. Contact of Carriage

Allcerms and condicions, liberties, and exceptions of the Bills of Lading, the Scaway Bills,and the Booking Notes (Confirmation) including any dispute
resolution provisions shall be all incorporated into this Contract. I case of any conflices arising our of this Contract and any of Bills of Lading, Seaway Bills,
and Booking Notes (Confirmation), the individual terms and conditions of such shipping inseruments shall prevail over the terms and conditions of this
Contract

14. Governing law and jurisdiction

A This Contractshallbe subject o and constructed according o Koreant

B. Alldispues arising out of or in connection wih this Coneract berween the Cartcr and the Shippe shall be submiteed to the exclusive jurisdiction of the
Scoul Central Discrct Coure.

15. General provisions
A Independent Contractors This Contrace shallnorbe decrmed o crecany kind o parncrship ot venure o agency betweenthe Parics
B Encire Agecments This Contaceshll constiu he et agesmant beween the Parics Any promiscs ndtakings reprscions i o

Iport.
1. The Paics oy s nsting  nlueshe invrmaol marcime oo, the fcighe forvading,cuscomsclance and the
seviceswithinthe scopeofthe Services.
(. The Camicrmay psfnche Sevies i parcc i wholdhough i paeyscbeoniceos
D. The Parties may agree toakerany services oradd exera ervices not covered by chis Contractand such changes o the Services shall be secforth inasigned
writtenamendimencothis Contrac orany Appendix herceo

4. Carrier’s Duties

A The Carriershallggec o make, duringthe Period ofhis Contrace,the cquipmencand vessel spaces ready for carrying (i) the Cargo o MQC.and (i) any
addidonal argo offred by che Shippet wich e norice priortothe ofthe rlevantvoyage forthe Services andaccepred
by che Carric

B fthe Carce s unble o providecquipment o fcghtspacepromise t the Sippero thee i dly i the scheduleora ollove the Carir sl
endeavor o provideprior oralor the Shipper

€. Duringhe Period of this Contrace the Carier shall ac s own expenses, be wsponsble ormintaiingthe insurance corforhe s o dmag o che
Cargo provided bya Protection and Indermicy Club (incuding Korea P & I Club) orliabiliy underwriers. The Carricrshallalo provideaproofof sach
insurance tothe Shipper upon requst.

. The Carrieshall hercby represcncand warane it ichas andlshall
necessarytopeform the Services inthis Contract

i I

and/orlicenses

ehe Period ofhis Contractall

5. Shipper’s Duties

A. The Shipper shallpecify and render to the Carrir ot les than the MQC and shall endeavor o provide the Cargo evenly distibuted throughour the
Patiod of Conract unlss ocherwisc ageedd In the cvent the Shipper is unable o specify and render the cango cvenly in this contraceie hal easonably
provideadequ noticetothe Caricrofany Hfthe Shipper requests forany changestothe MQC,such equestsshall
only becffcted by the parcics murual agreement

B The Shiperares o e wrien e or e Carisgeof g s in A 1 e Carc I Annes ks oo o

party priortothe C Datespecified in Clause 4 (A) of Parc  of his C cincfleciv

inthis Contrace
- Wiver. Failure by ither Parcy to insisc upon performance of any of erms, condicons or provisions of his contrac, o to exercise any right or privlege
herein or the waiver ofany breach of any of erms conditions,or provisions of ehis Contrac,shall noc e construed asthereaier che waiver of such s
conditions, provisions rights,or rivlges bu these and the same shall continue and remain i fulforce and effecc s i no forbearance or waver had
occurted.
D, Severabily: () Inthe cvent hat the operation of any portion of his Contract resulting ina violation of any law, or any provision shall be deccrmined
asinvalid or uncnforccable, e shll be agrecd that such portion or provsion shall b scverable and that the remaining provisions of his Contract shll

continucin full forceandeffective i) Any rep dobl fehe Partis arising out ofany event ofoccurrence priorto ermination of i
Contract shallsurviveafter the ermination of this Contrace
E. Modification: Nowaiver alcration or modification ofany of the provisions of chis Contraceshall bind ciher parey url din dsigned by

the duly auchoried represenativesof borh Partcs
. Remedies: Excepras otherwise provided herein,ll remedies provided herein shall be cumaltive and i additon to all ocher remedies which may be
avaiable a lw Ineclectual Properey Rights: Nothing n this Contrace shal grane cicher party any rights to usc the other party’ trademarks trad or
corporte e e rcehr el pmpm uu,hb, diredyorindiadly i comnceion wih ny product, v promotion. o publction

Ipr o inthe cascof h rofthe other party.

G. Confidentialicy: I rsp (ohn\'wnhd:.ﬂm] informtion disclocd during the coursc ofthe Contrce erod. ua.ptupm\\,\nnu\LOu\u)[homurhu
parcy.or o the extent equired by v or by equest ofagovemmen or agency thercof che both Partis shallagree () o to use confidenial
Lxup[m[h(puinrm:muof[hn(,m\nau.

The foregoing prohibicion on disclosurc and use shall not apply o () informaton which a party can prove was previously known to i, (b) information
T full reccived from a chid parey without an obl.won of confidentility (¢ information which shall become known to the publi,(d) information
which s independently developed by the receiving Parey.and () information required byl to be disclosed provided that the other Paty shallbe given
writennorice of ch required disclosure

AT the evenethat cicher party ¢he indermnifying Paey) has caused any damages to che other Parey (¢he indenificd Pary),che indernifying Parcy shall
compensace and hold harmlessthe indemificd parey for such damages to be assessed in accordance with che elevane laws applicable to this Contract,
provided chatthe indemnifying Partys own lablcesshall be proved i aw. The both Pacies may invoke any defenses available under the applicable laws

anc onventions;

the priodofnotice ) dayspriortothe y pply. The notice shall lywith the Carriers consents, 16. Liabilities
6. Freights and C
A The rates and charges for e paformanceof the Sevices under s Contaceare s forthinthe T (Anne actached hercto constauting a
pmofrhl\(_,onuqu)Th(T.\nﬂdn"nonndumkrh(npp]lubLm\ulnlomuol\f\'r ales taxes,c ndother wxeswhichare,
herwise for the Shippers accountand che icig hargestherenshll e scpracly ascsed and spcifed B The Carricrs Liabilty
B. Unl ly dspecified the frightsand el ferth Tanﬂm(\u\hddunn;(h(l eriodas specified in Clause 4of Part for

|
the Services o beprovided b he Carer
 nthe el oy ameofhe ek dping e e by he ks s dcrenss by [ o she e e )
monsenhe Commencmen: Do e Gt ey g he e iy he fights and the charges s forchin he

ifF (Annex ) inwhich case both parties may acjus theFeights and the charges with witcen agreement by eference t [pleas specify aname of he
levaneshippingndes] vl e ofsuch e Threised sl b e becorme o s ot Fadsemenc s nox
possble by agrecment,the partis may agrec tojoindy appoin an expereand follow the experts determination on the adjustment of che frcights and the

charges.
D. Thuhugmanddmr{,(\h»rothu\uvmuwhl(lnhm[] beexcluded from the TarfF (Annes ) shall beagrecd separaely by he Parcicsacany time
E Thefreightsand i buedon e MQCageed byt Sippr oo oxaonol hs Conece

F Noother discounts noranyother dedh 4

shall beapplicableto the Cargo underthis Conerace

I " Caicroriesagents

7. Non-Performance

“The Patis soleand exclusi neofabreach ofche foll

A Shipper- If(h(Shlppnrl:uhropm\nkth(quAn[l nl[hLLanJ((h(lmdn!duM(X. ieshall pay o che Carrier th liquicared damages inaccordance
with Clause S of Pare | of this Contrace,per TEU bascd on the diference in quantitcs beewen the actual shipmentand the MQC. Such iquidarcd
damagesshalbe pid rothe Carrcevithin ) days followingawriteen norice s o the Shipper by the Carricr

B. Carrir - the Carric s to ship the Cargo tendered by the Shipper with the quanciies less than MQC, the Shipper shall be entitled o reduce the
MOQC o theatencthe Caieil o beable olosd o it this Coctnaceondincevith Chs 108 ofthis Contace e Carie sl be
unable o provide the equipment and the cargo dtothe Shipper as perthe monthly MQC, cha the drothe
Caie the Shipper ma et extend the Paioc ofthis Contsee b fone month imes () number of TEUsthras endered by the Shipper o the

Cartier,but filed to be carried. due to alack of divided (/) by the monthly MQC}

| hallb Il

8. Delivery of C:

A Uponthearmval notice ofthe Cargahe delivery of Cargoshall be aken vithour dely.

B nthe ceneofany ey i king e delcry ofthe Cargo o s th cmpry o 0 he Carirathede
theC suffed) and such delay shall exceed llowedinche Tarf che 1

lmmmpmmﬁ

. Whereand fi isapparentand clear upon anival norice to besen the delivery of the Cango cannotbe taken wichin ) days afie chefretime under the

TaifFasaheady xpiedwihout prdice  Chuse 8B ofehisContc i) ot o disclose confidential information o any ocher hird parey,and (i) 0

wear confidental e same degree of care withwhich eshall rear fidential flikeimporance.above, the Carier

shalhavean opion o recurn the Cargo orsore thesame.athe expense ofhe Shippe

D, Inthe cven tharthe cmpry Containe shll ot be rerurncd o the Caricae the designated deporor location, within thefrc time under the Tarifche
Cariceshallb ol vithoue prfdice o psgrph of s 8B of s Coectbovetcovethe Contanerand ny gt chrge coes

; llbe paidin cewiththe Tarff

auted depocorlocaion
.

pper shallbe lable forany cos charges

o

cing, inaddition rother charges
E. Any cost for removing damage/debris or epairing or leaning the Container provided by the Carrie for use by the Shppesdllbersimbusedby dhe
Shipper o the Carrir f damage/debis has been untermoved from the Container orche Containerwas ecumed ed,unclean,or

st by reason ofthe mannerinwhich the Cargo s sccured and scowed by the Shipper

F:“The Cargo shall be decmedto be abandoned in case he Carrir docs not recive any instuctions in respec of che delivery of che Cargowichin (*) days
despicthe Carrir fingl fehe Cargo

G TheShpper-hillronicea vt noieothe Canic i |y o s ecpt o he Continee provided b he Cariih s debisor
contaminations Upon eceiptof thisnotice,the Carrershall esolve any issuesamicably with the Shipper I he event dhacthe Parties amicable resolution

‘The Carricr shall be liable for loss and for damage to the Cargo aising out of or in conncction with llegal acts crrors,or omission of the Carrer s
cmployees,agents,or sub-contractors whether o not such chim shall be brougheagainsethe Carricr under this Contract or by operation of . Such loss
and/ordamageshillinany cvenbe imied o (CIF valuc ofthe Cargolose/damaged orto USD (°)perton (orpro ) bised on the grosswegheofhe
Cargo lot/damaged whichever s st subjec o detasofche relvant provisions an s and conclons for the CarcesLimitation of Ll
and any similar provisons n accordance wih the Bill of Lading or the Seaway Billy or the Booking Nores (or Confimation). Notwithstanding che
above, the Caricr shall not in any event be lable for the following losses and damages: special.indireceor consequentialloss(including but noe imited
olossof profies) unles such losses were caused by the Caricrs wilil misconduct or gross negligence, and the Carrer knew of or could foresce specal
circumscances; lossc i the markes oss o damage arising out ofor in connection wich aces,crrors, omissons misstatemnts,or misteprescnations by
ch Shppe s cmployces s b comctors s daoge g oo connccsnihukydsg o b defcorvice o

o sicofor ximproperpcking bbcling mrkingindhecoursc o pepuig o
,..w..mmw.muonm(wmrl. Shipper agents orsub-contractors:lossof i oforin connection
with nsuficient o mproper marking de.u.\nnn certification, abeling or addressing by d ,Lsh,ppg s canployces. g, o sub contractons he
:mppumm- | Kkeand possessthe delivery of he Cargg tlossof i whether generalorin

r‘,

Sippers Ly

) The Shipper shllindemnify and hold the Carrie harmless against any and all dhivd parey cims and/or iabliey orfoss sffered duc o the Shippe
fulure o disclose the information about the Shipper or Shippers disclosure ofany incorrec orfalse nformation made by the Shipper upon which the
Carirreasonablyrelicd

) The Shpershalnd Tholdehe e hamless g anyandall i o
ol

damage fins

or expenscand costs (includingbut not imited
the Carrirche Carrcrs lbiley oany oher person and orlossof ord  property or other
damagesofsimilr natuesuffered by the Carer) arising or resling from wichou imitation,the breach ofche Contractor any other obligationsof he
Shipperunderche applicable aws.

17. Payment
A Ules otherwise agrced by both patis or manducorly compelled by aw;the Shipper shall b oblged e payallsums duc and payable forehe Serviees
(including all Taiff charges or other costs or expenses) to the Carrier within [ ] days from the date of receipt of the relevant invoice from the Carrier

wihoutdeducion, setoft withholding or counterchim

B The Shppershalabays i flly resporsible o the paymentof morics dc and e e Cae ocwihsanding he Caesageamenco
collctthepaymentof charges dutes, coses orother ¥p Shipper Both mplywith all local cax laws wich
respectto the Services.

18. Lien and Sale

T addicon toalother valable emedicsdhe Carrier shallhave the righe o excreise lcn, o other righes o encumber i, el or otherwise dispose of the
Shippers products, documentation or property in transi,sored, or othervwise wichin the posscsson o control of the Carrier for satisaction ofany amounts
owed by the Shipperinaccordance with the la:

19 Force Majeure
A The paries dutiesand bl derthis Conrmaceshall Iy cease o haveeffectand be discharged duringthe period when
cithr party i unable t carry outthe cblgaionsofhis Contace by anyofthe fllowing ressons () an actof Godlorthe public cnemy: () outbreak of
hostlites war civilwas rior cvil diturbance, oractof rroris (i) accof orpublicorloclahorty (ndhdingovocasonfay e
orcomsn. cofscaion s, o escon ) i xlosion Hood fog or bad weathers () fulre/breakdowen of
computers, computcrsystems,plane, machincry or vehicle; (vi) thefeor malicous damages (vi) srke:lockou,slowelovn, saborage,genal or partial
soppug e of abour forwhatescrcus, o st ctoof ey ki i) e o o e gl process (i) any similar cause or

hal not be made despite the reasonable requests from the Shipper:the Carriceshallbe responsible for any addicional cosesand exp urted by the

Shipper in connection with the replacement,cleaning, ransshipment of he Cargo inside the Conainras the case may be to the extent thatsuch losses

hallbeproven by the Shippes

9. Contract Period

A This Contract shall be effective from the Commencement Date specified in Clause 4. A of Pare ] of this Contract and shall remain in full effect until the
Expiration Date specificd in Clause 4b of Part I of this Contract,unless it shall be terminated prior to the Expiration Date.

B. Unlessagreed otherwise in writing by the Parties, this Contract shall not be n.nu».u! AL[(OHM[ILJ]I\' lt [hv\ ( ‘ontract Period has been extended due to any
defaulisartributable to the Carrier undu Article 7 of this Contract, the Pe he Contract Period.

10. Termination

A The Paties may murually agree to terminae this Contract

B. Ifthere isany breach of this Contract commiteed by cither parcyche Parey who shall not be i reach may provide writeen norice o the other parey
rquringhacth breching pary o i and o sichabrachvwih iy Feh Py ol corcc s beschvitin ] dys om e of

 thewritan notice theorher P his Contracuwith immedite effect by notice o the Pary n writing,
' \(mu\|m]|rmmmm(urt\wlthmrhgwu\mLmo:duhun;nmiv.m lonpscd ot vinding s, idon bl
orbanksuprey ofcither ey orifa eceiveror - ificsuspends ceasestocarry kesany special

orcomposicionwith escredicors.

DD, The termination ofchis Coneraceshall be made without prjudice o damages and/orll sighs occurred orto be occurred beeween the Parcies during s

wh beyond blecontolofheaffctedpary
B. Neicher Party shall be lable o the ot heobl der his Contrace shall be temporarily excused o
anyofhe foregoingresonsassecoucin P.n.\gl.\ph A of Clause I8(Force Majure) ofthis Contrce.
ysuch evencoceur herwithin [ | hours from whenitbec fand shall bleend

ach eveneshall have

resume prompt performan cd andchetimeforany such p cshall be excended foraperiod cqual o
thetime loscby reason ofsucha dchy
. The Shppersllsy any esonic xpenses by he o precn s daage o o dhyincangeofthe Cago dc o Frce

ph A of Clause 19 ofthis C

p

20. Reefer Containers

The Cariershal take reasonable actions in order to ensure thc rfrgrared contaners provided by the Carer o the Shipper shall be sound and ficfor
e puuposcs Notwithstnding e frcgong obgions he Carieshillnocbe sesponsbleforthe malfnction o bk o the et
containers) it and o the eten.the Carrir has taken teasonable seeps to cnsur

21. Dangerous Cargo
A. The Shipper shall not request the loading of the Cargo that is of dangerous or damaging nature without giving prior writeen notice to the Carrier of
ics nacure and Classification under national and/or international regulations and laws and without (i) proper markings on the cover of the Cargo o
the Containe, (i) improperpacking ofhe Cargo s rquired byanyand il pplcable rgoltions o v o i) providingallnecessary and relevanc
entaion thereto. lfche Cargerac any time,becomes dangerous it may be destroyed or rendered harmless without compensation a the Carriers

performance.

11. Assignment andNovanon

A Neithr party shll r dutics or
expreswrtenprorconsentofhe oher Py provided hoveset hatsich
inthis Contactnochingshall prevent che Carie from assgning rovating chepar of this Contract o any third p.\r(u,\ including sub-contmactingany
artof the § | ticr.

bl

o Conmc oy dhidpary o i ihous i e

p: ubsidiaries,and dl y the C
B. Allightsand lisbilesscforchin this Contraceshall bind the both st respective successorsand approved ssignees.

e

B, “The Shipper shall indemnify the Carrierand hold the Carrier harmessfrom all and any liabiley/damage o elting o the Cargo in the dangerous or
damagingnarure

. The Cariershall be entided o eject Fany Ksindludingthose speciicd

r
code orany other national or of

I Maritime Dangerous Goods (IMDG)
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